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1 AN Acr .. ; relating to: designation of new enterprise zones.

Analysis by the Legislative Reference Bureau

e
This bill requires that the Wisconsin Econom‘i; Development Corporation
obtain approval from the Joint Committee on Financé under passive review before
WEDC designates a new enterprise zone under the enterprise zone tax credit
program. Under the program, WEDC is authorized to designate up to 30 enterprise
zones. ‘

v

- The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 238.399 (3) (f) of the statutes is created to read:
238.399 (3) (f) The corporation may not designate a new enterprise zone éxcept
as follows: ”

1. Before the corporation designates a new enterprise zone, the corporation
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~shall hotify the joint committee on finance in writing of the corporation’s intention
7 to designate a new enterprise zone. The notice shall describe the new zone and the

8 purposes for which the corporation proposes to designate the new zone.
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SEcCTION 1

2. If, within 14 working days aftelj the date of the corporation’s notice under

subd. 1‘.{ the cochairpersons of the joint committee on finance :io not notify the

corporation that the committee has scheduled a meeting to review the corporation’s

proposal, the corporation may designate the new enterprise zone as proposed in the

corporation’s notice. If, within 14 working days after the date of the corporation’s

notice under subd. lv./, the cochairpersons of the committee notify the cor;poration that

the committee has scheduled a meeting to review the corporation’s proposal, the

corporation may designate thé new enterprise zone only upon approval of the
committee.

(END)
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AN ACT to create 238.399 (3) (f) of the statutes; relating to: designation of new

enterprise zones.

Analysis by the Legislative Reference Bureau

This bill requires that the Wisconsin Economic Development Corporation
obtain approval from the Joint Committee on Finance under passive review before
WEDC designates a new enterprlse zone under the enterprise zone tax credit
program|(Under the program WEDC 1S AU tHoTZed to 3981ﬁ5t%”ﬁ§’tom%ﬁMpnseﬁ
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The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 238.399 (3) ( of theérfetutes is created to read

238.399 (3) (}) The cefboration may not designate a new enterprise zone except
as follQWS: |

1. Before the corporation designates a new enterprise zone, the corporation

shall notify the joint committee on finance in writing of the corporation’s intention

~
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SEcCTION 1
to designate a new enterprise zone. The notice shall describe the new zoﬁe and the
purposes for which the corporation proposes to designate the new zone.

2. If, within 14 working days after the date of the corporation’s notice under
subd. 1., the cochairpersons of the joint committee on finance do not notify the
corporation that the committee has scheduled a meeting to review the corporation’s
proposél, the corporation may designate the new enterprise zone as proposed in the
corporation’s notice. If, within 14 working days after the date of the corporation’s
noticeunder subd. 1., the cochairpersons of the committee notify the corporation that
the committee has scheduled a meeting to review the corporation’s proposal, the
corporation may designate the new enterprise zone only upon approval of the
committee. |

(END)
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Sk va INSERT A

[no 1 The bill also eliminates any restriction on the number of enterprise zones -
WEDC may designate. Currently, WEDC may not designate more than 30 enterprise

zZones. '
' END INSERT A
INSERT 1-3
1 < SEcTION 1. 238.399 (3) (a) of the statutes is amended to read:
2 238.399 (8) (a) The corporation may designate net-merethan-30 any number
3 of enterprise zones in this sfate.
4 ASECTION 2. 238.399 (3) (e) of the statutes is repealed.
B
LSQ\\ END INSERT 1-3

5
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ANACT to repeal 238.399 (3) (e); to amend 238.399 (3) (a); and fo create 238.399

(3) (am) of the statutes; relating to: designation of new enterprise zones.

Analysis by the Legislative Reference Bureau

This bill requires that the Wisconsin Economic Development Corporation
obtain approval from the Joint Committee on Finance under passive review before
WEDC designates a new enterprise zone under the enterprise zone tax credit
program. The bill also eliminates any restriction on the number of enterprise zones
WEDCmay designate. Currently, WEDC may not designate more than 30 enterprise
zones.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 238.399 (8) (a) of the statutes is amended to read:

238.399 '(3')'('»31) The cdrporation may deéignate netme%e%ha&é%@ any numberﬂ
of enterprise zones in this state.

SECTION 2. 238.399 (3) (am) of the statutes is created to read:

238.399 (3) (am) The corporation may not designate a new enterprise zone

under par. (a) except as follows:
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SECTION 2

1. Before the corporation designates a new enterprise zone, the corporation

shall notify the joint committee on finance in writing of the corporation’s intention

to designate a new enterprise zone. The notice shall describe the new zone and the
purposes for which the corporation proposes to designate the new zone.

2. If, within 14 working days after the date of the corporation’s notice under

" subd. 1., the cochairpersons of the joint committee on finance do not notify the

corporation that the committee has scheduled a meeting to review the corporation’s
proposal, the corporation may designate the new enterprise zone as proposed in the
corporation’s notice. If, within 14 working days after the date of the corporation’s
notice under subd. 1., the cochairpersons of the committee notify the corporation that
the committee has scheduled a meeting to review the corporation’s propdsal, the

corporation may designate the new enterprise zone only upon approval of the

committee.
SECTION 3. 238.399 (3) (e) of the statutes is repealed.

(END)



